






















































































































































































































































































































































































Assumptions adopled by the Corporation's Actuary in dedermining the University's lability

wWerg!

Rate of salary increases T.5% par BinLm
Rlate of incréase i the Consumar Price Index 6.0% por annum
infarest rate §.0% per ENAUT
Movamanls in the plovision duning e year werns:
18891 1892
§ §
20007 764  Balanca at the bognreng of the financial year s267.79
22764027  (Decrease) ncreass in amount unfundod (1,681.245)
jredor note 17) -
§52671.791  Balance al the and of the financial year $50,920,546
Comprising:
1911000  Curent Bablites 2,055,166
50, 760,781 Mon-current Eabdies ﬂ.ﬂ&.a@
52,671,731 50,990,545

| Ean SN

(el Ammeal l=ave
The University has a Eabiity los entaken annual leave for nonacademic stalf. In accordance
with coniracts ol amployment academic stafl ane required o fake annual loave cach yoar
and no annual leave B socrued. Payments for laave fakon n-serdon of on befmination ama
chargoed 1o curent revenus, The liabiity lor uniaken annual leave &l the end of the financial
yoar is §1. 813277 (19971 §0.848 723 - estimated),

Mavemanis in the provision dusing (he year wera:

159 196
% 5
2,153.47% Balance at the begnning of the fnancal year 1B4E.723
04852 Dv  Increase in provision B4.554
§1.8408.723 Balance at the and of the Snancial year $1.842.277

(vl 3% Productivity (Baske Benafit] Superannusion
The University conbributes io the Mew Sauth Walos State Autharities Mon-Confributory
Suparannuation Furd for the 3% productyity (basee bensdl) suparnnualion in respect of
maimbars of stalf who are non-contributony membeds of the fund. Tho lund was clased 1o
firw Memibes of Be Unbworsity from B Decembes 1892, In atcondance with funding
requests, 15 Linbasrsity coniribules an amount egurenien o 2.5% of members salines. In a
better dated Dwcember 1992 from the State Superannuation vastmant and Managament
mmmn.:ummwmmmmmmuaf March 1992 had boan
actuarnly assessed ot $1.283.229, Using a formula provided in that letler, the Univarsity's
gross babdty &l 31 December 1062 & $1,879,537. Of this amounl, $885,999 i3 hald by fa
State Superannuation Inveatment and Managemant Corporation. The remaining amount of
$633.538 has boen beough! to sccownt 8% an unlunded Fability.
mem-m':mmmmhmm

Wi

Aate of zalary increasas 7.5% por annum
Aate of increase in tha Consumer Prica index §.0% pir annum
Irigrest rabo 0.0% [ar anfum
1992
E 3
Unfunded Rabiity brought 1o scoount 937,538
Balance af ihe end of the financal yaar £579 538
Comansng: e
Cument liabditas 776,000
Hon-curment Ratiites _157.538
£033 538

Mﬂmwﬂmm.ﬂmmimmm“ﬂ
mamben salares fo the Tortiary Education Superannuation Scheme (TESS) in respect of
members of thad schome. TESS has undertaken the labiity jor employes benefits lor sialt
wha are mermbers of ihal schama,

124



¥l Superannuation Guarantee Lewy
Commencing 1 July 1952, the Uinhsarslly becams labie lor supsrannuation contribulions for
thit Suparannuaton Guaranies Lewy. Uinder tha legisiation ihe Linivarsity contribuies
suparannuation 8 & minimum rale equivalent to 4% of salaries for all employees. In 1962,
47,000 was brought to account 1o reflect the incheasid conribition requined n respect o
thosa amployees for whom coniributions already made by the Linbvarsity were less than 4%,
&6 &% B0 bring the level of contibution up 1o 4% From January 1993, the S5GL ate will
incranse o 5%

11.  TRUST FUMDS - PROFESSORIAL SUPERANNUATION SCHEME MANAGED FUMDS
Movemants in the funds durng the yaad were!
(i} ‘Widows annully sccumalation fund

18 1992
£ -4

X262  Balancg ai The begnning of the Snancial year 156,068
1, BET Add coninbulion i
17.687 imiest sarnings from insestmants 11873
158,566 167,941
§156.068  Balance at the end of the fnancial year $165,336

1881 19492

5 5
(i} Managed fund
431,433  Balance at the baginning of the Anancial year az3 527
300600  Add comtnibutons 72643
10e 287 interest! aarmings from imestmsanis 94675
843419 G0 245
18852  Lesspayments 24078
$873 527  Balance ai the end of e fnancial year 55966, 76T
Comgrising:

2588  Cuwrent labliies 2,605
876,997  MNon-cumand labiliies 1,120 498
54979 585 Toiad trusi hunds $1.132.103

12. MOVEMEMNTS IN RETAINED EARMINGS

fil Assels scquired free of Habllity
The assets acquired free of labilty account was estabiished in 1990 1o recognise propedty,
plant and equipment which had been soquined priar fo 1990 and which had previcusly been
treated as an expenss in the yoear of scquisiion. On 1 January 1852, the balancs in the
account wes farsiered 1o astcumulated funds [naler note 1{a)(E))

18481 1982
k] 5

115332424  Balance at ihe beginning of the financial year 67180661
4048 104  Less adiusiments 1o assets (reler note 13) =
9816560  Buikings incorecty Inciuged -
- Transfer o accumulated hends E"J!lﬂ.ﬂm

1006687 760  Amended balance & the beginaing af i tinancial year -

Less.

27834192  Loss on revaluation of buildings -
GHTESE  Loss on demoliion of buldings 5
257,438  Desposal of assals =

4708077  Transler o incoms and expendiute siatement 2

——

67.180.661  Balance al tha end of the financial year : "




13

14,

() Loaf repaymoen] reser
mmwmmmmﬂmmnmmlmn
repay a $3,300,000 bank loan used io finance additional student accommodation. in 1962
the resenve was used lo pay oul loans fo the National Ausiralia Bank and ihe Common-

wealih Bank (reler nots 5)

185,000 Balance at the beginning of the financial yusar &4 158
- Laoss adjustment s accumuialed funds ll.'E,SEfII
IIE_D:;:I Amanded batanos at the begenning of the tinancial yoar 335,638
276,158  Transfer (io)fom accumulied funds (335,538)
g441 158 Balarce af the end of the financiad year =
1961 1992

5 5
(8] Asset revaluation rossrve
E@Eﬂ‘l Bafance at e beginning and end of ihe inancial yaar Em_m
{w) Major repabrs and replacemeni resene
The mar repairs and replacoment resenve was crealed for shudant reskdences only which
are axpicied to be fully self-supporiing, Prior to 19482 Ehis account was froaled as a
prowision (refar note 1(al(i}]. Tha reserve has baen establishad &5 a contingancy o medt
the cogl af major fepains and replacemants.

1082

§
Trarsder from accumutabed funds 77 605
Less ranstar 1o accumuilated furds 2EL 518
Balance al the end of the financial year 311,087

wam:nmﬂmmﬂmmmmwa

Batanca repofted &1 21 Dacember 1951 B.653 628
Add transters {reder note Tia)(i and (i)
- Granis recetved i acvasce in 1851 13,222,331
- Dalwred ncoma 21,253,804
= Assets soquined frew of Eabifity (refer note 120 &7, 180,681
An_lmnm o loan ropayment resene (nobe 12)H)) 105,520
Miscellanpous adustmeants 42,734
111,728,970
Lass grants acorued in 1931 (refer note 1afi)) 160,000
Amended balance af the baginning af the financial year E1v7 568970
COMMITMENTS

mmmmm:ﬁmmmhmﬂwwh:tuﬂumﬂhmm

Smillian

Kaira View acadomis building 5,000 0246
Campus Easl - student accommedation 330
Unicn Hall refurbishmant 2784
Enginaering buliding refurbishman 1.718
Communscabions building < W

Health Scionces buildng A48 5.000
\isstars. lodge 566

Tota 11538 $5 248




15,

CONTINGENT LIABILITIES

(i} In 1887, 1250 and 1991 the University furnished letfers of comiort 10 the Malicnal Ausiralia
Barik Limidod in support of leans gven 1o the University of Wollongong Union. the Untsersity
of Wollongong Recreation and Spons Association and the llawarra Technology Cormporatian
Lid. Theso arrangoments do nat involee ihe University in any endertaking 1o pay any
shorifall in repayments. A similar leftar has been provaded 10 the Maticnal Ausiralia Bank in
1982 i support of a further loan given o the University of Wallongong Unsan,

(¥ As Bt thée end of the financal year, the Unesersity nas 8 credd Eaciity of $400,000 in respect
ol Mastercand business cieds. OF this amount 5125000 has been alocaled n raspect of
Masiercards ssued o Unfvarsity dapartments. 5275,000 remaing unused,

{m) The Uniwarsity has negotiated the purchase of sfudeni scoommodation kngwn as Gundi for
a puichase price of 51,000,000, Subject o satishactory title searches and conditions 0 be
approved by the Minister tor Educason and Youth ARairs and Minister for Employmaent and
Traming. satilermani i sxpacied 1o take place n Fobruary 1593,

() At its meating on 13 Decemiber 1531 the Councll of the University resolved o bransier the
gwrsirship of 1K llawara Technology Corporation Lid (ITC) buiidings and the afiaching
liabilitles from ITC o the Unksarsity. These buldings had been constructed by ITC on
Univeesity land which was lsased by the Lindsarsity 1o ITC
Approwdl fof the transler of the buslding and the borowings was granted by the Minister ol
Finance and confirmed by tha Minisiry of Education and Youlh Aflairs (NSW) in a ietier
daied 13 February 1983, The tanshers which am o be elfected in 1993 will resull in a nat
cash inflow of 2424 817 o ITC as iolows:

Writtan down valua of building B 2T,
Less: Sundry advance [reler note 23) 2000

Mational Austaia Bank lgan 10 be tranterrad 6,500,534 i.im.i‘&ll-
Balance payable to ITC A28 BT

[ ——

(vl In Decembar 1981, the Commonwealth governmant approved the eslablishmant of a Ca-
operaitve Research Cenire (CRC) for Madesials Wlding and Jaining of which the Univessity
= a momber, Action i being laken S inconparate the CRAC under Codporations Law. bn 1682
tha University confributed 535,000 in cash and 555,700 in kind 1o the CRC. The
has a comminmient 1o comrributa $70,000 in cash per annum and §5.5%8.300 n knd for
salpfies, equipmont. uss ol laciiles and athes espenses over a T year pariod:

Cash In Hind
19e2 35,000 85,700
1933 0,600 TES,000
1854 TG, G600 EaaS, 000
1945 70,000 BES, 500
1096 70,000 B, S00
19a7 0, G0 BE2 000
1888 0,000 BE2 000
phi 35,000 284 B00
Tota $430,000 $5.58500

{vi} in Decomber 1952 the Commaonwealth government approved the estabizhmant of 8 Co-
wmnmicﬂcjﬁimmhmeMTmm
which the University is a member. The University has a commitment fo contribute $10,000
cash per annum and §3,728,000 in kind o cover salacies, equipmant and other exponses
awar @ T year perod as foliows:

e

Caash In Kind
19493 10,000 088,000
1994 10,000 555,000
19495 10,000 585, 000
1896 10,000 LS55, 000
1847 10,000 555,000
1896 10,000 555,000
1099 10,000 555,000
Total $70.000 $3,726,000
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18, GOVERNMENT GRANTS

ﬂl Income
1681 1962
5 ]
Commonsealth Govarmmant grants

58340000  Recurrant [Note 16(i]] 55.003.100
5443672 Research o
SE2, 00 Cribar GE3. 898
£7.980 Consarvatoium ol Musk 26,578
2,940,144 Nurse education Mmm

249,370 Research i
pone 242478

325,400 Crthan
574062  Dederred grants (reter nobe 1(alE]) 5

SEBABI428  Total Government grants $65.685.820

[ Cemmanweallh Government recurfent grani
Amoun] recotved from Commansaai

48954000  Government for recurment 44,412,950
9386000 Balange of HECS Tirust Fund grant 10,590,150
— {Raier Mote 18) e

The 1992 Commonwaoaith Government recunent grant excludes $0.530 600 recobrad in 1851 for
tha 1932 year, This amount has been credited o accumulaled funds in accordance with
changis in Botountng poley (raler note 1{a)i))

17.  AMOUNT OWING BY COMMONWEALTHSTATE GOVERNMENTS

Thee State Granls |(General Revenve) Amendmanl Act 1987 indicated thal the Commonvwaalth
Gowemment, and the New South Wales Siate Governmeant will share supsrennsabon cosls i a
way thal recogreses the respacive responsibiliies ol Commonwealih and State Gowermmants
which pravasied whon the kability was incurmad,

In 1882, & debit amound of §1,681,245 was brought B account 1o refiect the decroase in 1he net
unfunded pasi sedvice codl for State superannuation (refer nobe 10(E).

1901 1982
g £
Amount owing for unhunded
20,807 764 Habily a1 tho beginning of the fnancial year 52,671,781
Increase’{decrease] in amount cwing
22 TEd 027 fer unfunded liakiity [1.681.245)
Amourl ewing lor unlunded

$52671.791  labdity ai the and of 1he Snancial year S50,580, 548

18. HIGHER EDUCATION CONTRIBUTION SCHEME

In 1989 the Commonwaalth Govemmen inreduced the Higher Educaton Contribution Scheme
1o bé colecied by e University. Funds coliscted under the schime are offsat against the
logrslated grant from the HECS Trust Fund

In 1282 an amaunt of $1,915.000 of the $2.233,317 roported in the combined incoma and
#xperdilune stalement was withhald from the legislaled grant, being the amoun! essimated 1o be
mﬁhhﬂgmwwwwwmﬁmmm 1993 in
PSPt funds. Nl (Rl EsEnts jees Gludants ah

b e : paid ty & 1he audi

19, INVESTMENT INCOME

1391 1902
' s
5TE.BED i
t Governmant and semi-government securites 1,581,245
1.996. 102 Term deposits and bank deposis 075,131
R 49,880
$3.827 304 52 510.258
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bt 1982
5 Diistributed s follows: 5
799,518 Transtar ko provisions 515213
102,287 Transfar i irust funds 106,548
137454 Spacial PUPoS accounts BE 455
Readdhasidicid General university funds 1,600,030
.__t:i.a_z:'m ﬂﬂmﬁ
20, FEES
1891 1992
5 $
10,033,353 indemational stutent boes 12,162,499
4,020,562  Shudert residences 4, TER.337
__Woore  Othor 454 527
L $17.376.352
21. OTHER INCOME
1% 1992
§ $
1087633  FAesearch 1,678,608
572608  Scholarships and prizes 750,293
4 035 23 Specinl purpose accounis 4353 an
585 314 Q4 DED
$6.200.776 $7.731.469
GRANTS FOR CAPITAL PURPOSES
1902
4
Gowvernimant grants for capital works 8628000
Govgrnment grants lor equipmant 200,000
$4,829,000

ASSISTAMCE TO ASSOCIATED ORGAMISATIONS
The loliowing assistance was made ¥ orpanisations associaled with the University.
Friends of the University of Wallongong Lid - $43,000 operasing grant

Lintvarsity of Wolongong Foundation Lid - fres use of office space
llawarra Technology Corporation Lid . §79.562 grant for interest refiol
« payment of part Managing Direclors salary
= frig use of Univarsity Canire, Sydnery
- lmmutmmnrumm

panding purchase af buddings (rafer note 15}
- SHalary ol Secretary/Manager paid by Unhvrsihy

Oparating Grant o Kids Uni $175.253

Univeesity ol Wallongong Recreation

and Sports Association - Maintefance of spartsgmunds §77 362

The assistanon provided S0 hose ongansations is mong than oftssl by cash donatons made 1o the
Uinfversiy by scome of fese oepanisations, and the benefiis socruing o the Unvensity, is studenis
and stafl treough enhancod IacilBes, communey relafons, marketing, funding ard repue

All other ddantifiahle costs and seniced relating b companess and ongansations Bssocnbed with
i Liniversity are charged oul b thoss enides under normal commercial ferme and condibons:

Universty ol Wallongeng Linian

AUDIT FEE
The fse paid b the Actkior-General for audiing sendces in 1992 was $60.080 (1991 $52.000)

The Audios-Genesal received no oiner banafits

The Staement o Income and Expenditure has bean propared in accomdance with the Public
Finanes and Awdit [Stautary Bodies] Reguiation, 1985, This statemant combines a number aof
lunds which, under granting condftions, can be ullised only for spadiied sxpendilure purposes.
Thasa special lunds cannot be allpcated 1o general purpase sxpondiluid calegones,

In accordanca with Sectien 41B8{1)d) ol the Public Finance and Audil A 1583 and the Public
Finance and Audl (Statutory Bodes) Regulation, 1985 a summary of land owned of oooupisd by
tha Univirsily ogether with the values ihereof accompanios ihess Financal Stxiements, This
Bummiary has nal been audsed,

END OF AUDITED FINANCIAL STATEMENTS




NOTES

130



131




132




Crown copyright 1993 1555 03] 3-6506
Published by the University of Wollongong
MNorthfields Avenue Waollongong NSW 2522

Produced by the Academic and Student Services
Branch within the University of Wollongong

Edited by Lynn Woodley, Academic and Student
&Hmbaanch

Typeset by Lynell Reed and Kay McKinnon,
Academic and Student Services Branch

Pictures by Vic Wood

Typography, layout and production by
Lion Editoral Py Ltd

Printed by Bridge Printery Py Lid






