


























































































































































































































































15. CONTINGENT LIABILITIES 

(i) In 1987, 1990 and 1992 the University furnished letters of comfort to the National Australia Bank Limited In 
support of loans given to the University of Wollongong Union, and the University of Wollongong Recreation and 
Sports Association. These arrangements do not involve the University in any undertaking to pay any shortfall in 
repayments. A similar letter was provided to the National Australia Bank in 1993 in support of a further loan 
given to the University of Wollongong Recreation and Sports Association. 

(ii) As at the end of the financial year, the University has a credit facility of $400,000 in respect of Mastercard 
business cards. Of this amount $188,000 (1992 $125,000) has been allocated in respect of Mastercards issued 
to University departments. $212,000 (1992 $275,000) remains unused. 

(iii) In December 1991, the Commonwealth government approved the establishment of a Co-operative Research 
Centre (CRC) for Materials Welding and Joining of which the University is a member. The CRC was incorpo­
rated under Corporations Law in 1993. In1993 the University contributed $70,984 in cash and $416,733 in kind 
to the CRC. The University has a commitment to contribute $70,000 in cash per annum and $4,774,800 in kind 
for salaries, equipment, use of facilities and other expenses over a six-year period: 

Cash In Kind 
$ $ 

1994 70,000 935,000 

1995 70,000 895,500 

1996 70,000 895,500 

1997 70,000 882,000 

1998 70,000 882,000 

1999 35,000 284,800 

Total 385,000 4,774,800 

(iv) In December 1992 the Commonwealth government approved the establishment of a Co-operative Research 
Centre (CRC) for Intelligent Manufacturing Systems and Technologies of which the University is a member. 
The CRC was incorporated under Corporations Law on 22nd February 1993. In 1993, the University contrib­
uted $5,500 in cash but nil in kind. The University has a commitment to contribute $10,000 in cash per annum 
and $3,330,000 in kind to cover salaries, equipment, use of facilities and other expenses over a six-year 
period: 

Cash In Kind 
$ $ 

1994 10,000 555,000 

1995 10,000 555,000 

1996 10,000 555,000 

1997 10,000 555,000 

1998 10,000 555,000 

1999 10,000 555,000 

Total 60,000 3,330,000 

16. AMOUNT OWING BY COMMONWEALTH/STATE GOVERNMENTS 

The State Grants (General Revenue) Amendment Act 1987 indicates that the Commonwealth government and the 
New South Wales State government will share superannuation costs in a way that recognises the respective 
responsibilities of Commonwealth and State governments which prevailed when the liability was incurred. 

In 1993, a credit amount of $2,024,292 was brought to account to reflect the increase in net unfunded past service 
cost for State superannuation (refer note 10(iii)). 

University 
1992 

$ 
Amount owing for unfunded liability at the beginning of 

52,671,791 the financial year 
(1,681,245) lncrease/(decrease) in amount owing for unfunded liability 

Consolidated 
1993 

$ 

50,990,546 
2,024,292 

University 
1993 

$ 

50,990,546 
2,024,292 

50,990,546 Amount owing for unfunded liability at the end of the financial year 53,014,838 53,014,838 



17. INVESTMENT INCOME 

University 
1992 

$ 

18. 

19. 

1,581,245 
979,131 
49,880 

2,610,256 

515,213 
106,548 
88,465 

1,900,030 

2,610,256 

Income earned: 
Government and semi-government securities 
Term deposits and bank deposits 
Other 

Distributed as follows: 
Transfer to provisions 
Transfer to trust funds 
Special purpose accounts 
General university funds 
Other 

Consolidated 
1993 

S 

3,301,436 
266,584 

28,703 

3,596,723 

678,900 
141,662 
128,686 

2,452,408 
195,067 

3,596,723 

University 
1993 

S 

3,301,436 
71,517 
28,703 

3,401,656 

678,900 
141,662 
128,686 

2,452,408 

3,401,656 

ASSISTANCE TO ASSOCIATED ORGANISATIONS 

The following assistance was made to organisations associated with the University: 

University of Wollongong Foundation Ltd 

Illawarra Technology Corporation Ltd 

University of Wollongong Union 

University of Wollongong Recreation 
and Sports Association 

Free use of office space 
Payment of operating expenses 

Free use of The University Centre, to 30 June 1993. 
Interest free advance of $ 2,000,000 up to 1 May 1993 pending 
transfer of the ITC building to the University on this date. 

Salary of Secretary/Manager paid by University 
Operating Grant to Kids Uni of $252,424 
Free use of buildings 

• Maintenance of Sportsground of $62,777. 
• Free use of buildings and land used for sporting facilities. 

The assistance provided to these organisations is more than offset by the benefits accruing to the University, its 
students and staff through enhanced facilities, community relations, marketing, funding and/or repute. 

All other identifiable costs and services relating to companies and organisations associated with the University are 
charged out to those entities under normal commercial terms and conditions. 

AUDIT FEE 

The fee paid to the Auditor-General for auditing services in 1993 for the University and ITC was $75,950 (University 
1992 $60,080). The Auditor-General received no other benefits. 

The fee paid to KPMG Peat Marwick was $15,080 for the University of Wollongong Union, The University of 
Wollongong Child Care and The Sports and Recreation Association audits, as agent for the Auditor-General. 

20. COMMONWEALTH GOVERNMENT GRANTS 

(i) The following Commonwealth government grants were received by the University in the reporting period: 

Consolidated University 

Pursuant to the Higher Education Funding Act 1988 (see below) 
Other research grants and contracts 
Deferred income (refer note 16) 
Other Commonwealth grants 

Total 

1993 
$ 

66,255,967 
2,343,113 
2,024,292 

262,681 

1993 
$ 

66,255,967 
2,343,113 
2,024,292 

-

70,886,053 70,623,372 



20. COMMONWEALTH GOVERNMENT GRANTS (continued) 

(ii) Pursuant to the Higher Education Funding Act 1988 
Operating purposes 
Special research assistance : 

Large research grants 
Small research grants 
Collaborative research grants 
Large equipment grants 
Research infrastructure grants 
Special research centres 
Key Centres of Teaching and Research 
Research fellowships 
Postgraduate awards 
Overseas postgraduate research scholarships 

Capital 

University 
1993 

$ 

55,167,455 

1,123,700 
194,912 
83,707 

187,500 
155,792 
452,485 
165,383 
66,210 

1,105,679 
290,750 

7,262,394 

66,255,967 

Revenue provided pursuant to the Higher Education Funding Act 1988 is reconciled to the 
amounts provided by the Commonwealth in respect of the reporting period as follows: 

Operating purposes 
Grant received in previous period 
Revenue received in this period 

Less amount attributable to future period 

Grant provided in respect of this period 

University 
1993 

$ 

56,188,078 

56,188,078 
1,020,623 

55,167,455 

Special Research assistance 

Large research grants 
Grant received in previous period 
Revenue received in this period 

Less amount attributable to future period 

Grant provided in respect of this period 

Small research grants 
Grant received in previous period 
Revenue received in this period 

Less amount attributable to future period 

Grant provided in respect of this period 

Collaborative research grants 
Grant received in previous period 
Revenue received in this period 

Less amount attributable to future period 

Grant provided in respect of this period 

1,257,400 

1,257,400 

133,700 

1,123,700 

252,700 

252,700 
57,788 

194,912 

339,400 

339,400 

255,693 

83,707 



20. COMMONWEALTH GOVERNMENT GRANTS (continued) University 

1993 
$ 

Large equipment grants 
Grant received in previous period -
Revenue received in this period 187,500 

Less amount attributable to future period 
187,500 

Grant provided in respect of this period 187,500 

Research infrastructure grants 
Grant received in previous period 
Revenue received in this period 361,800 

361,800 
Less amount attributable to future period 206,008 

Grant provided in respect of this period 155,792 

Special research centres 
Grant received in previous period 
Revenue received in this period 447,910 

447,910 
Less amount attributable to future period 

Grant provided in respect of this period 447,910 

Key centres of teaching and research 
Grant received in previous period -
Revenue received in this period 214,390 

214,390 
Less amount attributable to future period 49,007 

Grant provided in respect of this period 165,383 

Research fellowships 
Grant received in previous period 
Revenue received in this period 119,060 

119,060 

Less amount attributable to future period 52,850 

Grant provided in respect of this period 66,210 

Postgraduate awards 
Grant received in previous period 
Revenue received in this period 1,169,250 

1,169,250 

Less amount attributable to future period 63,571 

Grant provided in respect of this period ^ ,105,679 

Overseas postgraduate research scholarships 
Grant received in previous period 

Revenue received in this period 290,750 

290,750 

Less amount attributable to future period [̂  
Grant provided in respect of this period 290,750 



20. COMMONWEALTH GOVERNMENT GRANTS (continued) 

Capital 
Grant received in previous period 
Revenue received in this period 

Less amount attributable to future period 

Grant provided in respect of this period 

Acquittal of Commonwealth Government Grants 

The following Commonwealth government grants were under-

University 
1993 

$ 

7,262,394 

7,262,394 

7,262,394 

expended in the reporting period: 

Operating purposes * 
Special research assistance: 

Large research grants 
Small research grants 
Collaborative research grants 
Large equipment grants 
Research infrastructure grants 
Special research centres 
Key centres of teaching and research 
Research fellowships 
Postgraduate awards 
Overseas postgraduate research scholarships 

Capital 

Grant 
$ 

71,479,305 

1,257,400 
252,700 
339,400 
187,500 
361,800 
447,910 
214,390 
119,060 

1,169,250 
290,750 

7,262,394 

83,381,859 

1993 
Expense 

$ 
70,458,682 

1,123,700 
194,912 
83,707 

187,500 
155,792 
452,485 
165,383 
66,210 

1,105,679 
290,750 

7,262,394 

81,547,194 

Under-
expenditure 

$ 
1,020,623 

133,700 
57,788 

255,693 

-
206,008 
(4,575) 
49,007 
52,850 
63,571 

-
— 

1,834,665 

* Includes funds received via the Higher Education Contribution Scheme (HECS) 

The information provided in this note is relevant only to the University and so consolidated figures are not provided. 

21. HIGHER EDUCATION CONTRIBUTION SCHEME 

Higher Education Contribution Scheme revenue was collected by the University as follows during the reporting period: 

Consolidated University 
1993 1993 

$ $ 
Received from the Higher Education Trust Fund 12,980,000 12,980,000 
Received from students 2,305,202 2,305,202 
Received from students after HECS audit date 6,025 6,025 

15,291,227 15,291,227 

22. NSW GOVERNMENT GRANTS 

State government grants for the following purposes were received by the University during the reporting period: 

University Consolidated University 
1992 1993 1993 

$ $ $ 
2,862,554 Grant for nurse education 2,892,040 2,892,040 

26,528 Grant for the Conservatorium of Music 29,870 29,870 
299,425 Research grants 426,725 426,725 
242,976 Other ' _ 

3,431,483 3,348,635 3,348,635 



23. FEES AND CHARGES 

Fees and charges were collected from the following sources during the reporting period: 

University 
1992 

$ 

12,162,493 
63,948 

4,759,337 
377,102 

13,472 

17,376,352 

Continuing education 
Full fee paying overseas students 
Fees-approved postgraduate award students 
Student accommodation 
Conservatorium of Music 
Other 

24. 

25. 

OTHER OPERATING REVENUE 

Other operating income is made up of 
Rental 
Parking 
Campus Personal Computing 
Miscellaneous 

Miscellaneous income is comprised mainly of sales and conference income. 

EXPENSES ATTRIBUTED TO FUNCTIONS 

(1) Academic activities 
Academic staff salaries 
Academic staff salary related costs 
Non-academic staff salaries 
Non-academic staff salary related costs 
Depreciation expense 

Buildings 
Computer equipment 
Motor vehicles 
Other equipment 

Other expenses 

(ii) Libraries 
Non-academic staff salaries 
Non-academic staff salary related costs 
Depreciation expense 

Buildings 
Computer equipment 
Other equipment 

Other expenses 

Consolidated 
1993 

$ 
53,791 

13,065,128 
50,949 

5,225,032 
412,846 

2,931,322 

21,739,068 

University 
1993 

$ 
53,791 

13,065,128 
50,949 

5,225,032 
412,846 

51,739 

18,859,485 

Consolidated University 
1993 1993 

$ $ 

-
665,661 
722,572 

22,574,350 

23,962,583 

885,523 
665,661 
722,572 

5,447,821 

7,721,577 

Consolidated 
1993 

$ 
29,191,229 
7,964,545 

11,043,585 
2,975,641 

1,191,743 
462,923 
52,180 

702,206 
13,742,076 

67,326,128 

2,264,578 
583,721 

205,000 
13,395 
13,521 

2,893,736 

5,973,951 

University 
1993 

$ 
29,191,229 
7,964,545 

11,043,585 
2,975,641 

1,191,743 
462,923 

52,180 
702,206 

13,967,153 

67,551,205 

2,264,578 
583,721 

205,000 
13,395 
13,521 

2,903,718 

5,983,933 



25. EXPENSES ATTRIBUTED TO FUNCTIONS (continued) 

(iii) Other academic support services 
Academic staff salaries 

Academic staff salary related costs 
Non-academic staff salaries 
Non-academic staff salary related costs 
Depreciation expense 
Buildings 

Computer equipment 
Motor vehicles 
Other equipment 

Other expenses 

(iv) Student services 
Academic staff salaries 
Academic staff salary related costs 
Non-academic staff salaries 
Non-academic staff salary related costs 
Depreciation expense 

Buildings 
Motor vehicles 
Other equipment 

Other expenses 

Student residences 
Non-academic staff salaries 
Non-academic staff salary related costs 
Depreciation expense 

Buildings 
Motor vehicles 
Other equipment 

Other expenses 

Total student services 

(v) Public services 
Academic staff salaries 
Academic staff salary related costs 
Non-academic staff salaries 
Non-academic staff salary related costs 
Depreciation expense 

Buildings 
Other equipment 

Other expenses 

(vi) Buildings and grounds 
Non-academic staff salaries 
Non-academic staff salary related costs 
Depreciation expense 

Buildings 
Computer equipment 
Motor vehicles 
Other equipment 

Other expenses 

nsolidated 
1993 

$ 
460,024 

118,591 

2,730,469 

694,355 

825 
168,628 

4,932 

43,239 

894,616 

University 
1993 

$ 
460,024 

118,591 

2,730,469 

694,355 

825 
168,628 

4,932 

43,239 

931,698 

5,115,679 

685 
79 

449,390 

109,195 

119,565 

2,700 

350 
220,816 

902,780 

997,317 

230,112 

535,244 

9,208 

10,072 

3,467,734 

5,249,687 

6,152,467 

311,273 

36,390 

121,275 
27,067 

7,000 

1,106 

66,260 

570,371 

3,825,238 
908,681 

864,073 

51,447 

48,875 

106,911 
3,147,939 

8,953,164 

5,152,761 

685 
79 

449,390 

109,195 

119,565 

2,700 

350 
220,816 

902,780 

997,317 

230,112 

535,244 

9,208 

10,072 

3,725,872 

5,507,825 

6,410,605 

311,273 

36,390 

121,275 

27,067 

7,000 

1,106 

67,606 

571,717 

3,825,238 
908,681 

105,523 

7,251 

33,181 

27,580 
2,986,782 

7,894,236 



25. EXPENSES ATTRIBUTED TO FUNCTIONS (continued) 

(vii) Administration and other general institutional services 
Non-academic staff salaries 
Non-academic staff salary related costs 
Depreciation expense 

Buildings 
Computer equipment 
Motor vehicles 
Other equipment 

Other expenses 

(viii) Other services 
Academic staff salaries 
Academic staff salary related costs 
Non-academic staff salaries 
Non-academic staff salary related costs 
Depreciation expense 

Buildings 
Motor vehicles 
Other equipment 

Other expenses 

26 SALARY RELATED EXPENSES 

The following salary related expenses were incurred during the reporting period 

Contributions to superannuation and pension schemes 
Emerging cost 
Funded 
Provisions for future emerging costs 

Payroll tax 
Workers' compensation 
Long-service leave expense 
Annual leave 

27. INTEREST PAID 

University 
1992 

Consolidated University 
1993 1993 

$ S 

552,965 Interest paid during the reporting period 

g period: 

8,057,918 
2,182,832 

87,450 
89,149 
92,196 

144,152 
8,723,275 

19,376,972 

68,360 
20,463 

4,965,602 
486,007 

186,020 
16,752 

797,558 
10,075,499 

16,616,261 

Consolidated 
1993 

$ 
2,198,371 
5,376,121 
2,354,329 
4,451,762 

396,925 
977,451 
649,162 

16,404,121 

Consolidated 
1993 

$ 

1,551,229 

5,142,143 
1,557,214 

87,450 
89,149 
92,196 

144,152 
8,391,611 

15,503,915 

68,360 
20,463 
82,808 
26,053 

186,020 
-
-

598,191 

981,895 

University 
1993 

$ 
2,198,371 
4,921,188 
2,354,329 
4,130,503 

545,521 
917,415 
184,780 

15,252,107 

University 
1993 

$ 

845,346 



28. In accordance with Section 41B(1)(d) of the Public Finance and Audit Act 1983 and the Public Finance and Audit 
(Statutory Bodies) Regulation, 1985, a summary of land owned or occupied by the University together with the 
values thereof accompanies these Financial Statements. This summary has not been audited. 

END OF AUDITED FINANCIAL STATEMENTS 
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