




















































































































































































24. SUMMARY OF UNSPENT GRANTS 

Financial Statements 2000 

Amount of Unspent 

grant 
as at 

31 December 2000 

2000 

$'000 

Amount of Unspent 
grant that it is more 

likely will be approved 
by the Commonwealth 

for carry forward 

2000 
$'000 

Amount of Unspent 
grant that it is more 

likely will be recovered 

by the Commonwealth 

2000 
$'000 

Operating purposes excluding HECS 

HECS 

Capital development pool 

Large research 

Strategic Partnerships with Industry 

Research Fellowships 

International Researcher Exchange 

Research Centres 

Research Infrastructure Equipment & Facilities 

Small Research 

Infrastructure Block 

Australian Postgraduate Awards 

International Postgraduate Research Scholarships 

502 

824 
1,383 

96 
188 

18 
36 

181 
899 

96 

502 

861 
,435 
115 
100 
46 

3 
148 
288 
96 

Total 4,311 3,682 

25, NOTES TO THE STATEMENT OF CASH FLOWS 

A. Reconciliation of Cash 
For the purposes of the Statement of Cash Flows, the University considered cash to include cash on hand and in banks, and investments in the New 

South Wales Treasury Corporation Hourglass cash and cash plus facilities. 

Cash at the end of the reporting period as shown in the Statement of Cash Flows is reconciled to the related items in the Statement of Financial 

Position as follows-. 

Cash 

NSW T-Corp Hourglass and Cash Plus Facilities 

Bank Overdraft 

Note 

7.1 
7.3 
11.2 

Consolidated 
(Economic Entity) 

2000 1999 
$'000 $'000 

4,105 3,272 

4,107 9,473 

(338) (334) 
7,874 12,411 

University of Wollongong 
(Parent Entity) 

2000 
$'000 

1,695 

4,107 

-
5,802 

1999 
$'000 

461 
9,473 

-
9,934 
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25. NOTES TO THE STATEMENT OF CASH FLOWS (cont'd) 

B. Reconciliation of net cash used in operating activities to operating result 

Note 

Operating result before abnormal items 

Decrease/dncrease) in debtors/other debtors 

Decrease/dncrease) in accrued income 

Decrease/dncrease) in inventories 

Decrease/dncrease) in prepayments 

Depreciation/Amortisation 

Loss/(gain) on sale of plant and equipment 

Decrease/dncrease) in deferred income 

lncrease/(decrease) in creditors and accruals 

lncrease/(decrease) in other non-current assets 

lncrease/(decrease) in minor works provision 

lncrease/(decrease) in students fees received in advance 

Provisions 

Annual leave 

Doubtful debts 

Long service leave 

State basic benefit superannuation 

State superannuation 

Professorial superannuation 

Obsolete stock 

Other contributions 

Long-service leave paid 

Professorial superannuation paid 

Trust Fund paid 

lncrease/(decrease) in trust funds 

lncrease/(decrease) in other income in advance 

Abnormal items 

Assets Adjustments 

Bad Debt Expense 

Stock Write Off 

Adjustment to opening accumulated results 

Net cash used in operating activities 

Consolidated 

(Economic 

2000 

$'000 

5,106 

(1.185) 

(890) 

149 
(740) 

17,015 

245 
(20,180) 

2,028 

(476) 

355 
2,934 

532 
41 

1,571 

(467) 

18,283 

230 
266 
34 

(1,443) 

(223) 

(3) 
12 

1,897 

(66) 

(578) 

332 
76 

(2,094) 

22,861 

Entity) 

1999 

$'000 

10,487 

2,053 

85 
29 

(1,114) 

14,159 

(375) 

(11,908) 

(2,679) 

-
(128) 

967 

71 
70 

2,537 

1,190 

11,967 

176 
-

21 
(1,212) 

(195) 

-
4 

(7,576) 

(107) 

(1,125) 

295 
-

7,481 

25,074 

University of Wollongong 

(Parent Entity) 

2000 

$'000 

4,227 

(1,772) 

(837) 

115 
(310) 

15,669 

166 
(20,180) 

3,053 

-
355 

1,972 

117 
(6) 

1,857 

(467) 

18,283 

230 
266 
36 

(1,461) 

(223) 

(3) 
12 

1,897 

-
(578) 

332 
76 

(2,094) 

20,732 

1999 

$'000 

9,745 

740 
85 

154 
(705) 

12,758 

(598) 

(11,967) 

(839) 

-
(448) 

822 

79 
100 

2,738 

1,190 

11,967 

176 
-

21 
(1,427) 

(195) 

-
4 

(7,676) 

-
(1,125) 

295 
-

7,481 

23,376 
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26, FINANCIAL INSTRUMENTS 

(I) Interest rate risk, is the risk that the value of financial instruments will fluctuate due to changes in market interest rates. The University's exposure 
to interest rate risks and the effective interest rates of financial assets and liabilit ies, both recognised and unrecognised at the balance sheet date 
are as follows: 

Financial Instruments 

Financial Assets 
Cash 

Receivables 

Loans to staff 

Unlisted shares 

Government bonds 

Total Financial Assets 

Fixed Interest rate maturing in 
Floating 1 Year or less Over 1 Year to More than Non-interest Total carrying Weighted 

Interest Rate 5 years 5 years bearing amount as per average 

balance sheet effective 
Interest rate 

2000 1999 2000 1999 2000 1999 2000 1999 2000 1999 2000 1999 2000 1999 
$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 

4,105 3,272 

23 30 -

4,107 9,473 20,869 25,218 

8,236 12,775 20,859 25,218 

- 4,105 3,272 5.90 3.53 

- 32,760 46,567 32,760 46,667 n/a n/a 

23 30 

31 31 31 31 

- 24,975 34,691 

- 32,791 46,698 51,896 84,691 

6,70 5.70 
n/a n/a 

6.43 5,05 

Financial Liabilities 
Borrowings 

Creditors 

Forward exchange contracts 

10,207 7,707 296 314 10,503 9,821 6,50 5,92 
12,890 9,254 12,890 9,254 n/a n/a 

12 1,018 12 1,018 n/a n/a 

Total Financial Liabilities - 10,207 7,707 1,800 - 13,198 10,586 23,405 20,093 

' Weighted average effective interest rate computes on an annual basis. 

(ii) Credit risk is the risk of financial loss arising from another party to a contract/or financial position failing to discharge a financial obligation 
thereunder, The University's maximum exposure to credit risk is represented by the carrying amounts of the financial assets included in the 
consolidated balance sheet, 

Financial Assets 

Governments 
2000 1999 
$'000 $'000 

Consolidated 
Banks 

2000 1999 
$'000 $'000 

Other 
2000 1999 
$'000 $'000 

Totals 
2000 1999 
$'000 $'000 

Cash 

Receivables 

Loans to staff 

Unlisted shares 

Government bonds 

Total Financial Assets 

4,106 3,272 
20,815 40,700 

24,976 34,691 

TTB6 3,272 

11,945 5,967 
23 30 
31 31 

11,999 6,028 

4,106 3,272 
32,760 46,667 

23 30 
31 31 

24,976 34,591 

61,896 mW 

iii) Derivative Financial Instruments, In 2000 lllawarra Technology Corporation Ltd had in the normal course of business utilised off-balance sheet 
instruments, ie, forward exchange contracts, in order to hedge exposure to fluctuations in foreign exchange rates. 
At balance date in 2000 the aggregate amount of contingent liability under forward exchange contracts was $0,012m (1999 $ 1,171m) 
of which $0,012m (1999 $l,017m) was due within twelve months and $nil (1999 $0,154m) was due in greater than one year but less than two years. 
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27, DETAIL OF EXPENSES BY FUNCTIONS 

27.1 Academic activities 

Academic staff salaries 

Academic staff salary related costs 

Non-academic staff salaries 

Non-academic staff salary related costs 

Depreciation expense 

Buildings 

Computer equipment 

Motor vehicles 

Other equipment 

Accommodation 

Advertising 

Agency Staff 

Bad & Doubtful Debts 

Book Purchases 

Catering 

Computer maintenance & Software 

Consultants fees 

Consumables 

Contributions to External Bodies 

Equipment 

Internet Charges 

Materials 

Motor vehicles Expenses 

Printing 

Postage 

Repairs & Maintenance 

Staff Appointment 

Stationery 

Stipends 

Subscriptions 

Telephone 

Travel 

Other expenses 

Consolidated 
(Economic Entity) 

2000 1999 
$'000 $'000 

41,065 39,706 

10,859 12,309 

14,032 13,426 

3,405 3,769 

4,736 3,838 

1,140 751 

38 42 

1,984 1,734 

127 106 

322 227 

166 287 

282 20 

127 162 

146 164 

851 780 

1,705 1,488 

403 342 

273 134 

338 73 

591 407 

1,123 1,348 

317 292 

911 945 

161 156 
204 337 

269 276 

506 450 

5,431 4,956 
292 165 

640 722 

3,365 3,018 
3,217 2,074 

99,026 94,515 

University of Wollongong 
(Parent Entity) 

2000 1999 
$'000 $'000 

41,065 39,706 

10,859 12,309 

14,032 13,425 

3,405 3,769 

4,736 3,838 

1,140 751 

38 42 

1,984 1,734 

127 105 

322 227 

166 287 

282 20 

172 206 

201 233 

851 780 

1,705 1,488 

403 342 

273 134 

338 73 

591 407 

1,123 1,348 

317 292 

911 946 

161 156 

204 337 

269 276 

506 460 

5,431 4,956 

292 165 

640 722 

3,365 3,031 
3,243 2,073 

99,152 94,640 

27.2 Libraries 

Non-academic staff salaries 

Non-academic staff salary related costs 

Depreciation expense 

Buildings 

Computer equipment 

Motor Vehicle 

Other equipment 

Library Holdings 

Binding 

Book Purchases 

Copyright 

Computer maintenance & Software 

Postage 

Printing 

Stationery 

2,775 

671 

543 
90 

35 
983 
59 
77 
81 
136 
38 
28 
37 

2,782 

748 

403 
74 

31 
846 
81 
129 
44 
129 
40 
33 
37 

2,775 

671 

543 
90 

36 
983 
59 
77 
81 
136 
38 
28 
37 

2,782 

748 

403 
74 

31 
846 
81 
129 
44 
129 
40 
33 
37 

8Q 
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27,2 Libraries (cont'd) 

Searches- Database 

Subscriptions 

Travel 

Other expenses 

27.3 Other academic support services 

Academic staff salaries 

Academic staff salary related costs 

Non-academic staff salaries 

Non-academic staff salary related costs 

Depreciation expense 

Buildings 

Computer equipment 

Motor vehicles 

Other equipment 

Infrastructure 

Amortisation 

Computer Rental 

Computer maintenance and software 

Consultants 

Equipment 

Other expenses 

Consolidated 
(Economic 

2000 
$'000 

102 
591 
36 
630 

7,013 

Entity) 

1999 
$'000 

87 
583 
54 
223 

6,324 

University of Wollongong 
(Parent Entity) 

2000 
$'000 

102 
691 

36 
652 

1999 
$'000 

87 

583 
54 

255 

'%MaiiiiMa»Eĵ -iiilWf> iiiiimiwiiwiii 6,356 

596 
125 

2,376 

581 

269 
400 
2 

428 
34 
140 
360 
734 
215 
39 
398 

6,697 

528 
138 

2,025 

557 

245 
288 
2 

337 
-

17 
357 
511 
138 
14 
508 

5,677 

596 
125 

2,376 

581 

269 
400 
2 

428 
34 
140 
360 
734 
215 
39 
401 

6,700 

528 
138 

2,026 

567 

246 
288 
2 

337 
-

17 
357 
511 
138 
14 
512 

5,681 

27.4 Student services 

Academic staff salaries 

Academic staff salary related costs 

Non-academic staff salaries 

Non-academic staff salary related costs 

Depreciation expense 

Buildings 

Computer 

Motor vehicles 

Other equipment 

Printing 

Telephone 

Travel 

Other expenses 

483 
127 
705 
187 

910 
10 
3 
3 
28 
14 
16 
178 

2,664 

420 
128 
745 
229 

657 
10 
3 
3 
31 
24 
16 
30 

2,296 

483 
127 
705 
187 

910 
10 
3 
3 
28 
14 
16 
178 

2,664 

420 
128 
745 
229 

657 
10 
3 
3 
31 
24 
19 
30 

2,299 

27.4.1 Student Residences 

Non-academic staff salaries 

Non-academic staff salary related costs 

Depreciation expense 

Buildings 

Computer equipment 

Motor vehicles 

Other equipment 

Bad & Doubtful debts 

Catering 

1,978 

503 

1,135 

21 
17 
61 
4 

2,464 

1,777 

463 

1,103 

18 
17 
59 
-

2,185 

1,978 

503 

1,135 

21 
17 
61 
4 

2,464 

1,775 

463 

1,103 

18 
17 
59 
-

2,191 
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27.4.1 Student Residences (cont'd) 

Electricity 

Equipment 

Interest 

Materials 

Motor Vehicle Expenses 

Repairs & Maintenance 

Telephone 

Total Student Services 

Other expenses 

Consolidated 
(Economic Entity) 

2000 
$'000 

251 
354 
145 
108 
108 
959 
296 
186 

1,129 
9,719 

1999 
$'000 

182 
167 
204 
139 
103 
925 
225 
146 
600 

8,315 

University of W ollongong 
(Parent Entity) 

2000 
$'000 

251 
354 
145 
108 
108 
959 
296 
186 

1,134 
9.724 

1999 
$'000 

182 
167 
204 
139 
103 
926 
225 
145 
602 

8,320 

Total student services 12,383 10,611 12,388 10,619 I 

27.5 Public services 

Academic staff salaries 

Academic staff salary related costs 

Non-academic staff salaries 

Non-academic staff salary related costs 

Depreciation expense 

Buildings 

Other equipment 

Rent 

Equipment 

Other expenses 

27.6 Buildings and grounds 

139 

129 
268 

57 
1 

127 

185 

139 

129 
268 

57 
1 

127 

Non-academic staff salaries 

Non-academic staff salary related costs 

Depreciation expense 

Buildings 
Computer equipment 

Motor vehicles 

Other equipment 

Infrastructure 

Electricity 

Materials 

Minor Works 

Rent-equipment & buildings 

Repairs & Maintenance 

Subcontractors 

Water Consumption 

Other expenses 

3,967 

1,065 

329 
3 
11 
40 
12 

1,250 
561 
421 
384 
527 
391 
413 

1,206 

10,680 

4,207 

1,156 

255 
5 
19 
45 
-

1,240 
339 
375 
70 

1,308 
288 
431 
636 

10,384 

3,967 

1,065 

329 
3 
11 
40 
12 

1,250 
561 
421 
565 
627 
391 
413 

1,207 

10,862 

4,207 

1,156 

265 
5 
19 
45 
-

1,250 
339 
375 
70 

1,308 
288 
431 
701 

10,459 1 

27.7 Administration and other general institutional services 

Non-academic staff salaries 

Non-academic staff salary related costs 

Depreciation expense 

Buildings 

Computer equipment 

Motor vehicles 

Other equipment 

Infrastructure 

6,876 
2,566 

190 
138 
5 

183 
409 

6,552 
2,345 

188 
89 
11 
176 
887 

6,876 
2,566 

190 
138 
5 

183 
409 

6,652 
2,345 

188 
89 
11 
176 
887 
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27.7 Administration and other general institutional services (cont'd) 

Accommodation 

Advertising 

Agency Staff 

Amortisation 

Bad & Doubtful Debts 

Bank Fees & Charges 

Catering 

Commission 

Computer maintenance and software 

Computer Rental 

Consultants 

Consumables 

Contributions 

Copyright 

Insurance 

Interest 

Internet Charges 

Materials 

Motor vehicle expenses 

Postage 

Printing 

Rent-equipment & buildings 

Repairs & Maintenance 

Stipends 

Subscriptions 

Telephone 

Travel 

Other expenses 

Consolidated 
(Economic Entity) 

2000 1999 
$'000 $'000 

18 21 

200 118 

473 313 

610 54 

55 376 

297 225 

20 20 

24 58 

18 320 

292 225 

511 455 

295 292 

759 379 

372 150 

300 306 

261 287 

94 61 
59 244 

234 202 

54 111 

362 373 

473 491 

109 165 

1,316 1,258 
114 142 

119 154 

936 850 
14 179 

18,757 18,197 

University of Wollongong 
(Parent Entity) 

2000 1999 
$'000 $'000 

18 21 

200 118 

473 313 

610 64 

55 376 

297 225 

81 118 

24 58 

18 320 

292 225 

511 455 

296 292 

759 379 

372 160 

300 306 
261 287 

94 61 

59 244 

234 202 

54 111 

362 373 
477 690 

109 165 

1,316 1,258 

114 142 

119 154 
936 850 

34 187 

18,842 18,502 

27.8 Other services 

Non-academic staff salaries 

Non-academic staff salary related costs 

Depreciation expense 

Buildings 

Computer equipment 

Motor vehicles 

Other equipment 

Agents Fees 

Amortisation 

Goodwill on Newsagency 

Catering Operations 

Contributions 

Consultants Fees 

Direct Project Consultancy 

Direct Project Costs 

Function Centre 

Interest 

Laboratory and Office Costs 

Marketing 

Post Office Trading 

Site Costs 

Stipends 

3,489 

3,302 

876 
375 
39 
349 

3,318 

10 
1,463 

-

457 
1,873 

4,779 

452 
192 

1,228 

1,929 

353 
1,145 

862 

13,561 

3,010 

807 
433 
58 
331 

2,197 

10 
1,352 

163 
613 

2,265 

2,038 

451 
155 
752 

1,954 

249 
681 
751 

160 
40 

612 

6,330 

209 

44 

472 

1 

6,112 

862 751 

92 
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27.8 Other services (cont'd) 

Unishop Trading 

Other expenses 

Consolidated 
(Economic Entity) 

2000 
$'000 

3,614 

1,745 

41,860 

1999 
$'000 

3,745 

3,018 

38,624 

University of Wollongong 
(Parent Entity) 

2000 
$'000 

310 
8,315 

1999 
$'000 

736 
8,325 

27.9 Total 

$'000 $'000 $'000 $'000 

Academic staff salaries 

Academic staff salary related costs 

Non-academic staff salaries 

Non-academic staff salary related costs 

Depreciation expense 

Buildings 

Computer equipment 

Motor vehicles 

Other equipment 

Library Holdings 

Infrastructure 

Sub-total depreciation expense 

Accommodation 

Advertising 

Agents Fees 

Agency Staff 

Amortisation 

Bad & Doubtful Debts 

Bank Fees & Charges 

Binding 

Book Purchases 

Catering 

Commission 

Computer maintenance and software 

Computer Rental 

Consultant Fees 

Consumables 

Contributions 

Copyright 

Direct Project Consultancy 

Direct Project Costs 

Electricity 

Equipment 

Function Centre 

Insurance 

Interest 

Internet Charges 

Laboratory and Office Costs 

Marketing 

Materials 

Minor Works 

Motor Vehicle Expenses 

Postage 

Post Office Trading 

Printing 

Rent-equipment & buildings 

42,144 

11,110 

46,198 

12,279 

9,129 

2,178 

116 
3,084 

983 
455 

15,945 
145 
522 

3,318 

639 
760 
341 
297 
59 
204 

4,093 

24 
1,005 

652 
2,888 

599 
1,766 

453 
1,873 

4,779 

1,501 

731 
452 
300 
598 
685 

1,228 
1,929 

1,851 
421 
659 
253 
363 

1,328 

857 

40,654 

12,575 

45,175 

12,287 

7,564 

1,668 

162 
2,717 

846 
887 

13,844 
127 
345 

2,197 

599 
91 
396 
225 
81 
291 

3,732 
58 

1,228 

582 
2,594 

534 
1,187 

204 
2,255 

2,038 

1,422 
254 
451 
305 
556 
468 
752 

1,954 

2,070 
375 
597 
307 
249 

1,383 
551 

42,144 

11,110 

32,869 

9,017 

8,865 

1,803 

77 
2,736 

983 
455 

14,919 
145 
522 
-

639 
750 
341 
297 
59 
249 

2,746 

24 
1,005 

652 
2,431 
599 

8,095 

453 
-

-

1,501 

731 
-

300 
405 
685 
-

-

1,851 
421 
659 
253 
-

1,328 
1,042 

40,554 

12,575 

31,822 

9,322 

7,229 

1,234 

95 
2,385 

846 
887 

12,676 
127 
345 
-

599 
81 
396 
225 
81 
335 

2,542 
58 

1,228 

582 
2,081 
534 

7,136 

204 
-

-

1,432 

254 
-

306 
491 
468 
-

-

2,070 

375 
597 
307 
-

1,383 

760 
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27.9 Total (cont'd) 

Repairs & Maintenance 

Searches- Database 

Site Costs 

Staff Appointment 

Stationery 

Stipends 

Subcontractors 

Subscriptions 

Telephone 

Travel 

Unishop Trading 

Water Consumption 

Other Expenses 

Total Expenses by function 

Add: Provision for future subscription - H. Pylori project 

Net Loss from sale of assets 

Note 

Consolidated 
(Economic 

2000 
$'000 

1,899 

102 
1,145 

269 
543 

7,609 

391 
1,097 

1,069 

4,353 

3,614 

599 
8,645 

196,684 

1,430 

208 

Entity) 

1999 
$'000 

2,735 

87 
581 
276 
497 

6,965 

288 
890 

1,125 

3,938 

3,745 

577 
7,397 

184,517 

1,337 

570 

University of Wollongong 
(Parent Entity) 

2000 
$'000 

1,899 

102 
-

269 
543 

7,609 

391 
1,097 

1,069 

4,353 
-

599 
7,297 

163,572 

1,430 

166 

1999 
$'000 

2,736 

87 
-

276 
497 

5,964 

288 
890 

1,125 

3,954 
-

577 
5,227 

154,767 

1,337 

570 

Total Expenses as per Operating Statement 198,322 186,424 165,168 IBBIBTTl 

28. JOINT VENTURE OPERATIONS 

In January 1996 the University of Wollongong purchased 25% of Impart Corporation with a paid capital of $0.004m. The Operating revenue for the 

year ended 30 June 2000 was $2,358m (1999 $l,122m) after Operating Expenses and the provision for income tax the company returned an 

Operating Profit of $nil ($Nil 1999), The principal activity of the company is to develop, integrate and sell online learning solutions. 

The directors have not recommended the payment of a dividend to shareholders for the year ending 31 December 2000. 

29. OWNED LAND 

In accordance with Section 41B(l)(d) of the Public Finance and Audit Act 1983 and the Public Finance and Audit (General) Regulation, 1995 a 

summary of land owned or occupied by the University together with the values thereof are included in this annual report. This summary has not 

been audited. 

END OF AUDITED FINANCIAL STATEMENTS 
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The University of Wollongong attempts to ensure that the information contained in this brochure is correct at the time of production (April 2001). 
however sections may be amended without notice by the University m response to changing circumstances or for any other reason. 




