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25. A S S O C I A T E D ENTIT IES 

Impart Corporation Limited is an associated entity of the University. Impart is a provider of on-line learning solutions and learning technology 

products. The University's interest in Impart is not material, and therefore not seperately disclosed in these accounts. 

26. DISAGGREGATION INFORMATION (PREVIOUSLY SEGMENT INFORMATION) 

Industry 
Higher Education 

TAFE 

Other 

Geographical 
Australia 

Asia 

Other 

Revenue 
2002 

$'000 
263,635 

11,275 

274,910 

2002 

$'000 

261,915 

-

12,995 

2001 
$'000 

199,840 

41,593 

241,433 

Revenue 

2001 

$'000 

233,630 

689 

7,114 

Results 

2002 
$'000 
8,611 

(412) 

8,199 

2001 
$'000 
4,254 

127 

4,381 

Results 
2002 

$'000 

6,108 
-

2,091 

2001 

$'000 
4,357 

2 
22 

2002 

$'000 

482,181 

1,025 

483,206 

2002 

$'000 
479,631 

-

3.975 

Assets 

2001 

$'000 

413,194 

15.776 

428,969j 

Assets 

2001 

$'000 
392,972 

-

35,997 

274,910 241,433 8,199 4,381 483,206 428,969 

27 . S U B S E Q U E N T E V E N T S 

As at the date of this report, no events which bear material impact on these accounts has been noted. 

28 . N O T E S T O T H E S T A T E M E N T OF C A S H FLOWS 

A. Reconciliation of net cash used in operating activities to operating result 

Operating Result 
Decrease/dncrease) in debtors/other debtors 
Decrease/dncrease) in accrued income 

Decrease/dncrease) in inventories 
Decrease/dncrease) in prepayments 
Depreciation/Amortisation 

Loss/(gain) on sale of plant and equipment 
Decrease/dncrease) in deferred income 
lncrease/(decrease) in creditors and accruals 
lncrease/(decrease) in other non-current assets 
lncrease/(decrease) in minor works provision 
lncrease/(decrease) in students fees received in advance 

lncrease/(decrease) in Provisions 
Reduction in amount owed to NSW Government (refer note l.s.) 
Brandon Park transfer 
Deferred expenditure writedown 
Decrease/dncrease) in Dividend Received 
Net cash used in operating activities 

Consolidated 
(Economic Entity) 

2002 2001 
$'000 $'000 

8,199 4,381 
(16,935) (11,450) 
(1,683) 894 

(794) (23) 
(1,021) 929 

21,467 17,461 
1,003 198 

5,439 
2,352 (286) 

5 (162) 
(831) 

1,291 3,751 
18,319 14,089 

(550) 
(2,200) 

255 
75 (4) 

29,783 34,386 

University of Wollongong 
(Parent Entity) 

2002 
$'000 

6,326 

(14,852) 

(1,683) 
22 

(955) 

19,298 

462 
-

1,499 
-

-

2,084 

16,750 
(550) 

(2,200) 
_ 

-
26.201 

2001 
$'000 

3,707 

(11,050) 

893 
537 

1,236 
15,564 

(12) 
-

(574) 
-

(831) 

3.751 
13,919 

. 
-

-
97 140 
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28. NOTES TO THE STATEMENT OF CASH FLOWS (cont'd) 

As at the end of the financial year, the University and subsidiaries have credit facilities of $2.355m in respect of MasterCard and Visa purchase 

cards. Of this amount $2.090m has been allocated in respect of MasterCard's. '\/isa cards and Visa purchase cards issued to University 

departments. $0.265m remains unused. 

As at 31/12/02 the University & its subsidiaries had the following facilities in place: 

Unused letter of credit for the value of $0.250m. 

Unused letter bank overdraft facility of $0.500m. 

Unused forward exchange limit of $0.31 Im. 

$2.159m of issued bank guarantees for various matters including self insurance. 

Unused lease facility of $1.500m. 

Cash held at 31/12/02 includes $16.040m received from NSW Treasury. This amount is restricted for use to develop the Wollongong Innovation Campus 

29. FINANCIAL INSTITUTIONS 

29.1 The accounting policies and terms and conditions for each class of financial asset, financial liability and equity instrument are disclosed 
on Note Kg). 

29.2 
Interest rate risk, is the risk that the value of financial instrument will fluctuate due to changes in market interest rates. 

The university's exposure to interest rate risks and the effective interest rates of financial assets and liabilities, both recognised and unrecognised 

at the balance sheet date are as follows: 

Financial instruments 

Financial Assets 

Cash 

Receivables 

Average Interest 

1 

2002 

% 

4.68% 

n/a 

Receivables - Related Entities n/a 

Loans to staff 

Loans to Ottiers 

Unlisted shares 

Securities 

Total Financial Assets 

0.00% 

8.00% 

n/a 

-0.8% 

Rate 

2001 

% 

4,33% 

n/a 

n/a 

n/a 

8.00% 

n/a 

5.59% 

Variable Interest 

2002 

$'000 

18,961 

2 

16,145 

H^IQB 

Rate 

2001 

$'000 

7,013 

-

2,134 

9,147 

1 Yea 

2002 

$'000 

510 

35,487 

35,997 

r or less 

2001 

$'000 

433 

33,054 

33,487 

Over 1 Year 

to 5 

2002 

$'000 

1.471 

1,471 

years 

2001 

$'000 

1,981 

1,981 

More than 

5 years 

2002 2001 

$'000 $'000 

-

Non- interest 

bearing 

2002 

$'000 

33 

58,014 

235 

58,282 

2001 

$'000 

653 

41,000 

152 

41,805 

Total carrying 

amount 

2002 

$'000 

18,994 

58,014 

-
2 

1,981 

235 

51,632 

130,858 

2001 

$'000 

7,666 

41,000 

-

2,414 

152 

35,188 

86,420 

Financial Liabilities 

Average Interest 

Rate 

2002 2001 

% % 

Variable Interest 

Rate 

2002 2001 

$'000 $'000 

Fixed Interest rate maturing in 
I Year or less Over 1 Year More than Non-interest Total carrying 

to 5 years 5 years bearing amount 

2002 2001 2002 2001 2002 2001 2002 2001 2002 2001 
$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 

Bank Overdraft n/a 9.60% 

Borroviiings 6,25% 6 . 2 1 % 

Creditors n/a n/a 

Forward exchange contracts n/a n/a 

2,124 

227 

3,061 1,127 1,521 3,743 5,032 3,440 1,950 258 

12,547 

276 

12,836 

227 

10,692 11,840 

12,547 12,836 

Total Financial Liabilities 2,124 3,288 2,253 1,521 3,743 5,032 3,440 1,950 12,805 13,112 23,239 24,903 

102 
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29.2 (cont'd) 

(ll). Credit risk is the risk of financial loss arising from another party to a contract/or financial position failing to discharge a financial obligation 

thereunder The University's maximum exposure to credit risk is represented by the carrying amounts of the financial assets included in the 

consolidated balance sheet. 

Financial Assets 

Cash 

Receivables 

Receivables - Related Entities 

Loans to staff 

Loans to others 

Unlisted shares 

Securities 

Total Financial Assets 

Governments 
2002 
$'000 

47,889 

-
-
-
-

47,9?9 

2001 
$'000 

33,907 

-
-
-
-

35,188 

.69,095 , ^ ^ 

Banks 
2002 
$'000 

18,994 

-
-
-
-

16,145 

«—»^5-139 

2001 
$'000 

7,656 

-
-
-
-

7,666 

Otti 
2002 
$'000 

10,125 

-
2 

1,981 

235 

35,487 

47,830 

ler 
2001 
$'000 

7,093 

-

2,415 

152 

-

9,660 

Totals 
2002 
$'000 

18,994 

58,014 

-

2 

1,981 

235 

51,632 

130,858 

2001 
$'000 

7,666 

40,100 

_ 

2,415 

152 

35,188 

86,420 

30. ACQUITTAL OF COMMONWEALTH GOVERNMENT FINANCIAL ASSISTANCE 

Note: 

Where expenses are incurred in excess of Commonwealth Government Financial Assistance, these are charged to alternate funding sources available 
to the University, and are not reported in these acquittals. 

Amounts received and expended pursuant to the Higher Education Act 1988 excluding HECS : 

30.1 Teaching and Learning 

Consolidated 
(Parent Entity) 

Operating Financial Assistance 
excluding HECS 

2002 
$'000 

2001 
$'000 

University of Wollongong 
(Parent Entity) 

HECS 

2002 
$'000 

2001 
$'000 

Financial Assistance in Advance 

(paid in the previous reporting period for the current reporting period, 

including Commonwealth superannuation supplementation) 

3,953 4,053 2,285 2,195 

Plus Financial Assistance received during the reporting period 

(including Commonwealth superannuation supplementation) 
49,207 52,732 29,315 27,529 

Plus contributions actually received from students 

Less Financial Assistance in Advance (received in the reporting period 
for the next reporting period, including Commonwealth 
superannuation supplementation) 

(3,883) (4,381) 

6,545 

(2,565) 

6,176 

(2,285) 

Accrual Adjustments 

- Adjustment to prior years upfront fees 
- Expected adjustment to current year upfront fees 

- Adjustment - prior year over-enrolment funding 
- Expected Adjustment - current year over-enrolment funding 
- Recognise Grant income on receipt 

672 
1,193 

(70) 

(5) 
520 
317 

6 
(517) (144) 

Revenue attributed to the reporting period 51,072 ^53,346 35,069 33,471 



30.1 Teaching and Learning (cont'd) 

2 0 0 2 Financial Statements 

Consolidated 
(Parent Entity) 

Operating Financial Assistance 
excluding HECS 

2002 2001 
$'000 $'000 

University of Wollongong 
(Parent Entity) 

HECS 

2002 2001 
$'000 $'000 

Plus Surplus/(Deficit) Prior Year 

Funds available for the reporting period 

Less Expenses for the current period 

Surplus/(Deficit) for reporting period 

273 

51,345 

(51,183) 

162 

502 

53,848 

(53,574) 

274 

35,069 

(35,069) 

33,471 

(33,471) 

30.1 Teaching and Learning (cont'd) University of Wollongong 

(Parent Entity) 

PELS 

Financial Assistance in Advance 

(paid in the previous reporting period for the current reporting 

period, including Commonwealth superannuation supplementation) 

Plus Financial Assistance received during the reporting period 

(including Commonwealth superannuation supplementation) 

ffuj contributions actually received from students 

Less Financial Assistance in Advance (received in the reporting period 

tor the next reporting period, including Commonwealth 

superannuation supplementation) 

Accrual Adjustments 

Revenue attributed to the reporting period 

PlusSurplus/(Deficit) Prior Year 

Funds available for the reporting period 

Less Expenses for the current period 

Surplus/(Deficit) for reporting period 

2002 

$ 

2001 

$ 

1,558 

1,558 

1,558 

(1,558) 
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30.2 AUSTRALIAN RESEARCH COUNCIL (ARC) 

Financial Assistance in Advance 

(paid during previous reporting period ) 

Plus Financial Assistance received during the reporting period 

Less Financial Assistance in Advance (received in the reporting period 

for the next reporting period) 

Accrual Adjustments 

- Recoveries per DEST 

- Transfers per DEST 

Revenue attributed to the reporting period 

Surplus/(Deficit) from previous reporting period 

Funds available in the current reporting period 

Less Expenses in the current reporting period 

SurplusADeficit) from the current reporting period 

Financial Assistance in Advance 

(paid during the previous reporting period) 

Plus Financial Assistance received during the reporting period 

Less Financial Assistance in Advance (received in the reporting period 

for the next reporting period ) 

Accrual Adjustments 

- Recoveries per DEST 

- Recoveries from other Universities 

Revenue attributed to the reporting period 

Surplus/(Deficit) from previous reporting period 

FundsTvairabTe in the current reporting period 

Less Expenses in the current reporting period 

Surplus/fDeficit) from the current reporting period 

Consolidated 

(Parent Entity) 

Large Grants 

2002 2001 

$'000 $'000 

3,810 

(327) 

2,684 

3,217 

(173) 

3,131 

University of Wollongong 

(Parent Entity) 

Research Felloviiships 

2002 2001 

$'000 $'000 

373 

(29) 

829 

(28) 

(2) 

3,453 

996 

4,449 

(3,001) 

1,448 

(58) 

1 

2,626 

824 

3,451 

(2,454) 

^97 

University of Wollongong 

(Parent Entity) 

Strategic Partnership 

2002 

$'000 

2001 

$'000 

(51) 

(2) 

293 

174 

464 

(391) 

73 

-
-

829 

95 

925 

(751) 

YJT-

University of Wollongong 

(Parent Entity) 

Linkage Infrastructure 

2002 

$'000 

2001 

$'000 

1,643 

(389) 

746 

(178) 

132 

2,998 

1,670 

4,668 

(2,922) 

1 74fi 

(124) 

-

3,007 

1,383 

4,390 

(2,720) 

1,670 

-
-

1,254 

74 

1,328 

(705) 

623 

-
-

746 

437 

1,183 

(1,108) 

75 
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30.2 AUSTRALIAN RESEARCH COUNCIL (ARC) (cont'd) 
University of Wollongong 

(Parent Entity) 
International Researcher 
2002 2001 

$'000 $'000 

University of Wollongong 
(Parent Entity) 

Centres of Excellence 
2002 2001 

$000 $'000 

Financial Assistance in Advance 

(paid during the previous reporting period ) 

Plus Financial Assistance received during the reporting period 

Less Financial Assistance in Advance (received in the reporting period 

for the next reporting period ) 

Accrual Adjustments 

- Recoveries per DEST 

- Transfers per DEST 

Revenue attributed to the reporting period 

Surplus/(Deficit) from previous reporting period 

Funds available in the current reporting period 

Less Expenses in the current reporting period 

Surplus/(Deficit) from the current reporting period 

281 

(31) 

282 

(89) 

731 716 

92 

250 

164 

414 

(173) 

241 

193 

188 

381 

(217) 

164 

731 

22 

753 

(670) 

83 

808 

18 

825 

(803) 

23 

30.3 DEST RESEARCH FINANCIAL ASSISTANCE 

Financial Assistance in Advance 

(paid during the previous reporting period ) 

Plus Financial Assistance received during the reporting period 

Less Financial Assistance in Advance (received in the reporting period 

tor the next reporting period) 

Accrual Adjustments 

- Recognise Grant Income on Receipt 

Revenue attributed to the reporting period 

Surplus/(Deficit) from previous reporting period 

Funds available in the current reporting period 

Less Expenses in the current reporting period 

Surplus/(Deficit) from the current reporting period 

University of Wollongong 
(Parent Entity) 
Small Research 

2002 2001 
$'000 $'000 

42 

University of Wollongong 
(Parent Entity) 

Institutional Grants Scheme 
2002 2001 

$'000 $'000 

427 

5,352 

(431) 

(42) 

488 

181 

569 

(490) 

4 

5,352 

178 

5,530 

(5,530) 

" 

-

-

-

-

179 ^ ^ m ^ ^ ^ ^ ^ ^ ^ 

1 0 6 
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30.3 DEST RESEARCH FINANCIAL ASSISTANCE (cont'd) 

Financial Assistance in Advance 

(paid during the previous reporting period ) 

Plus Financial Assistance received during the reporting period 

Less Financial Assistance in Advance (received in the reporting period 

for the next reporting period) 

Accrual Adjustments 

- Recognise Grant Income on Receipt 

Revenue attributed to the reporting period 

Surplus/(Deficit) from previous reporting period 

Funds available in the current reporting period 

Less Expenses in the current reporting period 

Surplus/fDeficit) from the current reporting period 

University of Wollongong 
(Parent Entity) 

Research Training Scheme 
2002 2001 

$'000 $'000 

1,010 

12,680 

(1,052) 

42 

12,680 

12,680 

(12,680) 

978 

12,253 

(1,010) 

32 

12,253 

12,253 

(12,253) 

University of Wollongong 
(Parent Entity) 

Systemic Infrastructure 
2002 2001 

$'000 $'000 

449 

449 

449 

(163) 

J86 

Financial Assistance in Advance 

(paid during the previous reporting period ) 

Plus Financial Assistance received during the reporting period 

Less Financial Assistance in Advance (received in the reporting period 

for the next reporting period) 

Accrual Adjustments 

- Recoveries per DEST 

- Recognise grant income on receipt 

Revenue attributed to the reporting period 

Surplus/fDeficlt) from previous reporting period 

Funds available in the current reporting period 

Less Expenses in the current reporting period 

Surplus/(Deficit) from the current reporting period 

University of Wollongong 
(Parent Entity) 

Research Infrastructure 
2002 2001 

$'000 $'000 

162 

2,053 

(192) 

30 

2,053 

444 

105 

1,368 

(162) 

57 

1,368 

215 

2,497 1,583 

(1,742) (1,139) 

I 755 444 

University of Wollongong 
(Parent Entity) 

Australian Postgraduates 
2002 2001 

$'000 $'000 

1,778 

1,778 

3 

1,781 

(1,731) 

50 

1,582 

1,582 

96 

1,678 

(1,675) 

3 

1 0 7 
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30.3 DEST RESEARCH FINANCIAL ASSISTANCE (cont'd) 
University of Wollongong 

(Parent Entity) 
International Post Graduate 

Research Scholarships 
2002 2001 

$'000 $'000 

Financial Assistance in Advance 
(paid during the previous reporting period) 

Plus Financial Assistance received during the reporting period 

Less Financial Assistance in Advance (received in the reporting period 

for the next reporting period) 

Accrual Adjustments 
- Recoveries per DEST 

Revenue attributed to the reporting period 

Surplus/(Deficit) from previous reporting period 

Funds available in the current reporting period 

Less Expenses in the current reporting period 

SurplusADeficit) from the current reporting period 

444 599 

444 

80 

599 

524 

(524) 

687 

(607) 

80 

30.4 SUMMARY OF UNSPENT FINANCIAL ASSISTANCE 

Teaching & Learning: 
Operating purposes excluding HECS 
HECS 
PELS 

ARC: 
Large Grants 
Research Fellowships 
Strategic Partnerships with Industry 

Linkage Infrastructure 
International Researcher Exchange 

Centres of Excellence 
DEST: 
Small Research 

Institutional Grants Scheme 
Research Training Centre 
Systemic Infrastructure Initiative 

Research Infrastructure 
Australian Postgraduate Awards 
International Postgraduate Research Scholarships 

Total 

Amount of 
Unspent Financial 

Assistance as at 
31 Dec 2002 

$ '000 

162 

Amount of Unspent 
Financial Assistance that 

is more likely will be 
approved by the 

Commonwealth for 
carry forward 2002 

$ '000 

162 

Amount of Unspent 
Financial Assistance that 

is more likely will be 
recovered by the 

Commonwealth 2002 

$ '000 

_ 

1.449 
73 

1,746 
623 
241 

286 
755 

50 

5,469 

Enij of Audited Financial Report 

1,449 
73 

1,746 
623 
241 

84 

286 
755 

50 

5,469 

1 0 8 



LiI«lVJndex 

Academic Promotions 
Academic Senate 
Accommodation Services 
Alumni International 

B,C 
Capital Management Plan 
Career Development 
Charter & Governance 
Code of Conduct 
Collaborative Initiatives in Education 
Commercialisation 
Community Relations Commission 
Conferences - International Research 
Controlled Entities 
Corruption Prevention Initiatives 
Council Membership and Attendances 

Dean of Students and Student Services Unit 
Degrees - New & Restructured 
Development Programs - Professional 
Dubai Campus 

Employee Relations Policies & Practice 
Energy f^anagement 
Equal Employment Opportunity 
Exchanges and Alliances - International 
Exhibitions & Public Symposia 
External Networks 

57 
8 
40 
26 

48 
44 
2 

46 
14 
20 
10 
20 
35 
10 
53 

39 
12 
31 
24 

45 
49 

45, 56 
24 
32 
27 

M 
IVIedia and the Arts 
IVlilestones and Awards 
Mission Statement 

Teaching 

Faculty Initiatives for Students 
Feedback & Reviews 
Finance 2002 

University and Subsidiaries Financial Performance 
Overview of Consolidated Operating Result 
State Super Scheme 
Consolidated Analyses 
Consolidated Statement of Financial Position 
2002 University Financial Performance 
Statement of Financial Performance 
Statement of Financial Position 
Operating Result Review 
Payment of Accounts 
Risk Management and Insurance 
Management of Investments 
Donors and Benefactors 
Grants to Non-Government Community 
Organisations 2002 
Matters Raised by the Auditor-General 

Financial Statements 2002 
Auditor-General's Certificate 
Statement by University Council 
Financial Performance 2002 
Financial Position 2002 
Cash Flows 2002 
Notes to Financial Statements 

Freedom of Information & Privacy 
Full-time and Fractional Full-time Staff 

G,H 
Grants-Research Funding 
Health, Welfare and Enrichment 

I 
lllawarra Technology Corporation Ltd 
International Focus 
International Goals 
Internationalisation of Curriculum 
ITC International 

J.K,L 
Key Facts and Figures 
Knowledge and Technical Resources 
Legislation 
Learning and Teaching 
Leased Properties 
Library 

39 
8 
60 
61 
61 
61 
61 
62 
63 
63 
63 
63 
65 
65 
66 
66 

68 
68 
70 
70 
71 
72 
73 
74 
75 

10, 55 
44 

16 
29 

35 
21 
21 
22 
26 

3 
33 
9 
11 
59 
33 

N,0 
National Recognition - Research 
Occupational Health & Safety 
On-shore Courses - Enrolments 
Off-shore Programs 
Operational Strategies 
Online Access and Delivery 

Partnerships & Collaborations 
Personnel Policies & Practices 
Planning Goals 
Planning & Performance 
Principal Officers 2002 
Principles 

Priorities for 2003 - Teaching 
Problems and Solutions 
Proiects - Buildings & Grounds 
Promoting External Networks 

Q,R 
Quality Assurance 
Recreation and Aquatic Centre Ltd 
Research Advantage 
Research Management 
Research Partnerships 
Research Units 
Royal Occasion 
Rules and Policy Review - Teaching & Assessment 

Safety and Security 
Schools - Outreach to 
Science Centre 
Senate Advisory Committees 
Social Issues 
Student Achievement 
Student Administration 
Student Advocacy 
Student Profile Graphs 
Study and Overseas Conference Leave 

T, U 
Teaching Facilities 
Teaching Innovation 
Technology Resources 
UniCentre Pty Ltd 
University Council 
University Property 
University Structure 2002 

Vice-Chancellor's Review 
Vision and Mission 

Number of Copies and approximate cost 
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Contacts for Information 

Information aooui ine universiTy ana its 

offerings is available from tfie University's 

website: 

Enquiries about courses and subjects may be 

directed to: 

Tel; 1300 FOR UOW (1300 367 869) 

or the relevant Faculty Office via tfie 

Switcfiboard Tel: (02) 4221 3555 

All written enquiries sfiould be addressed to the: 

University of Wollongong 

Northfields Avenue Wollongong 

NSW 2522 Australia 

Switchboard 8.30am - 5.30pm 

Office hours Monday to Friday 

Tel: (02) 4221 3555 

Fax: (02) 4221 3477 

A comprehensive range of brochures is available 

promoting undergraduate and postgraduate programs 

as well as the facilities and support services offered by 

the University. 

The Annual Report provides details of administrative and 

academic activities, affiliated organisations and 

financial accounts for the calendar year. 

The University Calendar provides students and staff with 

details of university rules, policies, course structures 

and subject descriptions for the calendar year. 

The Student Guide provides new students, free-of-

charge, with information on key dates, services, 

facilities, charges and student-related rules and policies 

in an easy-to-read format. 

Campus News is produced for community, industry, 

government and other educational institutions as well 

as staff of the University of Wollongong, It provides an 

overview of University news and achievements on a 

quarterly basis. 
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