








































































































































































.UOW FINANCIAL STATEMENTS 

31. FINANCIAL INSTRUMENTS 

31.1 
The accounting policies and terms and conditions for each class of financial asset financial liability and equity instrument are disclosed on Note Kg). 

31.2 

Interest rate risk, is the risk that the value of financial instrument will fluctuate due to changes in market interest rates. The university's exposure 

to interest rate risks and the effective interest rates of financial assets and liabilities, both recognised and unrecognised at the balance sheet date 

areas follows: 

Financial Instrumeirts 

Financial Assets 

Cash 

Receivables 

Loans to staff 

Loans to Others 

Unlisted shares 

Other Investments 

Securities 

Total Financial Assets 

Financial Liabilities 

Creditors 

Interest bearing liabilities 

Lease Liabilities 

Other Liabilities 

Total Financial Liabilities 

Average Interest 
Rate 

2003 
% 

4.42% 

n/a 

0.00% 

8.00% 

n/a 

4,88% 

7.84% 

t 

n/a 

5.50% 

11.37% 

n/a 

2002 
% 

4.68% 

n/a 

0.00% 

8.00% 

n/a 

4.82% 

-0.80% 

n/a 

6.25% 

0.00% 

n/a 

Variatile Interest 
Rate 

2003 
$000 

17,029 

-
-
-

34,352 

55,415 

106,796 

1,517 

-

1,517 

2002 
$000 

18,961 

-
2 

-

16,145 

35,487 

70,595 

2,124 

-

2,124 

1 Yeai Of less 

2003 
$000 

_ 

-
-

573 

-
-
-

573 

1,081 

355 

1,436 

2002 
$000 

-

-

510 

-
-
-

510 

1,081 

46 

1,127 

Filled Interest rate 
maturing 

Over 1 Year 
to 5 years 

2003 
$000 

-

-

919 

-
-
-

919 

5,142 

575 

5,717 

2002 
$000 

-

-
-

1,471 

-
-
-

1,471 

3,636 

107 

3,743 

Mote than 
5 years 

2003 2002 
$000 $000 

-

-
-
-
-
-
-
-

1,550 3,440 

: : 

1,550 3,440 

Non-irrtetest 
bearing 

2003 
$000 

39 

64.343 

-
381 

-
64,763 

16,734 

240 

39,371 

56,345 

2002 
$000 

33 

58,014 

-
235 

58,282 

12,547 

258 

37,475 

50,280 

Total cartijii 
as per slat 
financial 

2003 
$000 

17,068 

64.343 

1,492 

381 

34,352 

55.415 

173,051 

16,734 

9,530 

930 

39,371 

66,565 

gg amount 
ement of 
position 

2002 
$000 

18,994 

58,014 

2 

1,981 

235 

16,145 

35.487 

130,858 

12.547 

10,539 

153 

37,475 

60,714 

* Weighted average effective interest rate computes on an annual basis. 

•'Carrying Amount approximates the Net Fair Value 

(Ii). Credit risk is the risk of financial loss arising from another party to a contract/or financial position failmg to discharge a financial obligation 

there under The University's maximum exposure to credit risk is represented by the carrying amounts of the financial assets included in the 

consolidated statement of financial position. 

Financial Assets Governments 
2003 2002 
$000 $000 

Banl(s 
2003 2002 
$000 $000 

other 
2003 2002 
$000 $000 

Totals 
2003 2002 
$000 $000 

Cash 

Receivables 

Loans to staff 

Loans to others 

Unlisted shares 

Other Investments 

Securities 

17,068 18,994 

55,077 47,889 

34,352 16,145 

9,266 10,125 

2 

1,492 1,981 

381 235 

55,415 35,487 

17,068 18,994 

64,343 58,014 

2 

1,492 1,981 

381 235 

34,352 16,145 

55,415 35,487 

Total Financial Assets 55,077 47,889 51,420 35,139 66,554 47,830 173,051 130,858 
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32. ACOUIHAL OF COMMONWEALTH GOVERNMENT FINANCIAL ASSISTANCE 

University of Wollongong 

(Parent Entity) 

Operating Financial Assistance 

excluding HECS and PELS 

2003 

$'000 

2002 

$'000 

University of Wollongong 

(Parent Entity) 

Capital Development Pool 

2003 

$'000 

2002 

$'000 

Amounts received and expended pursuant to the Higher Education Act 1988 excluding HECS : 

32.1 Teaching and Learning 

A. Financial Assistance in Advance 

(paid in the previous reporting period for the current reporting period, 

including Commonwealth superannuation supplementation) 

B. Plus Financial Assistance received during the reporting period 

(including Commonwealth superannuation supplementation) 

C Plus contributions actually received from students 

D. Less Financial Assistance in Advance (received in the reporting period 

for the next reporting period, including Commonwealth 

superannuation supplementation) 

Total from DEST (A + B + C • D) 

Accrual Adjustments 

- Adjustment to prior years upfront fees 

- Expected adjustment to current year upfront fees 

- Adjustment - prior year over-enrolment funding 

- Expected Adjustment - current year over-enrolment funding 

- Recognise Grant income on receipt 

Revenue attributed to the reporting period 

Plus Surplus/(Deficit) Prior Year 

Funds available for the reporting period 

Less Expenses for the current period 

Surplus/(Deficit) for reporting period 

3,883 

52,861 

(3,956) 

52,788 

3,953 

49,207 

(3,883) 

49,277 

1,198 

1,549 

73 

55,608 

162 

55,770 

(55,721) 

672 
1,193 

(70) 

51,072 

273 

51,345 

(51,183) 

1,045 

1,045 

1,045 

1,045 

(202) 

843 
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32. ACQUIHAL OF COMMONWEALTH GOVERNMENT FINANCIAL ASSISTANCE (CONT'D) 

University of Wollongong 
(Parent Entity) 

HECS 

2003 
$'000 

2002 
$'000 

University of Wollongong 
(Parent Entity) 

PELS 

2003 
$'000 

2002 
$000 

32.1 Teaching and Learning Cont'd 

A. Financial Assistance in Advance 

(paid in the previous reporting period for the current reporting period, 

including Commonwealth superannuation supplementation) 

B. Plus Financial Assistance received during the reporting period 

(including Commonwealth superannuation supplementation) 

C. Plus contributions actually received from students 

D. Less Financial Assistance in Advance (received in the reporting period 

for the next reporting period, including Commonwealth 

superannuation supplementation) 

Total from OEST (A + B + C - 0) 

Accrual Adjustments 
- Adjustment to prior years upfront fees 
- Expected adjustment to current year upfront fees 

- Adjustment - prior year over-enrolment funding 
- Expected Adjustment - current year over-enrolment funding 

- Recognise Grant income on receipt 

Revenue attributed to the reporting period 

Plus Surplus/(Deficit) Prior Year 

Funds available for the reporting period 

Less Expenses for the current period 

Surplus/{Deficit) for reporting period 

2,565 

32.264 

7,695 

(2,767) 

i 39,757 

38,323 

2,285 

29,315 

6.545 

(2,565) 

35,580 

26 6 
(1,460) (517) 

35,069 

2,207 

2,207 

2,207 

1.558 

1,558 

1.558 

38,323 35,069 2,207 1.558 

(38,323) (35,069) (2,207) (1,558) 



M i x i U O W FINANCIAL STATEMENTS 

32. ACOUIHAL OF COMMONWEALTH GOVERNMENT FINANCIAL ASSISTANCE (CONT'D) 

University of Wollongong 

(Parent Entity) 

Discovery - Projects (Large Grants) 

2003 2002 

$'000 $'000 

University of Wollongong 

(Parent Entity) 

Discovery - Fellowships 

2003 2002 

$'000 $'000 

32.2 AUSTRALIAN RESEARCH COUNCIL (ARC) 

A. Financial Assistance in Advance 

(paid during previous reporting period) 

B. Plus Financial Assistance received during the reporting period 

C. Less Financial Assistance in Advance (received in the reporting period 

for the next reporting period) 

Total from ARC (A + B - C) 

Accrual Adjustments 

- Recoveries per ARC 

-Transfers per ARC 

-Expected Recoveries 

Revenue attributed to the reporting period 

Surplus/(Deficit) from previous reporting period 

Adj - Prior Year 

Funds available in the current reporting period 

Less Expenses in the current reporting period 

Surplus/(Deficit) from the current reporting period 

A. Financial Assistance in Advance 

(paid during previous reporting period ) 

B. Plus Financial Assistance received during the reporting period 

C Less Financial Assistance in Advance (received in the reporting period 
for the next reporting period) 

Total from ARC (A + B - C) 

Accrual Adjustments 

- Recoveries per ARC 

-Transfers per ARC 

Revenue attributed to the reporting period 

Surplus/lOeficit) from previous reporting period 

Funds available in the current reporting period 

Less Expenses in the current reporting period 

Surplus/(DeficiO from the currem reporting period 

327 

3,814 

4,141 

3,810 

(327) 

3,483 

29 

286 

315 

373 

(29) 

3 4 4 ^ 

-

(62) 

(5) 

4,074 

1,448 
40 

5,562 

(4,026) 

1,536 

(28) 
(2) 
-

3,453 

996 

4,449 

(3,001) 

1,448 

University of Wollongong 
(Parent Entity) 

Linkage - Special Research Initiatives 
2003 2002 

$'000 $'000 

-
-
-

315 

73 

388 

(305) 

83 

(52) 

(2) 
-

290 

174 

464 

(391) 

73 

University of Wollongong 
(Parent Entity) 

Linkage - Infrastructure 
2003 2002 

$'000 $'000 

389 

30 

30 389 

1,643 

(389) 

1,254 

30 

30 

I, 30 

389 

623 

1,012 

(1,012) 

-

1,254 

74 

1,328 

(705) 

623 
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32. ACQUITTAL OF COMMONWEALTH GOVERNMEr^T FINANCIAL ASSISTANCE (CONT'D) 

A. Financial Assistance in Advance 
(paid during the previous reporting period ) 
B. Plus Financial Assistance received during the reporting period 
C. Less Financial Assistance in Advance (received in the reporting period 
for the next reporting period) 

Total from ARC (A + B - C ) 

Accrual Adjustments 
- Funding in Relation to Previous Year (ARC) 
- Recoveries per ARC 
-Transfers per ARC 
- Expected Recoveries 

Revenue attributed to the reporting period 

Surplus/(Deficit) from previous reporting period 
Adjustment - prior year 

Funds available in the currem reporting period 

Less Expenses in the current reporting period 

Surplus/(Deficit) from the current reporting period 

University of Wollongong 
(Parent Entity) 

Linkage - International 
Research Exchange 

2003 2002 
$000 $000 

31 

183 281 
(31) 

University of Wollongong 
(Parent Entity) 

Linkage - Projects 

2003 2002 
$'000 $000 

173 

2,621 3,217 
(173) 

m 

214 

18 
(2) 
(12) 
(12) 

206 

241 
(28) 

419 

(263) 

156 

2,794 3,044 

-
-

250 

164 
-

414 

(173) 

241 

(109) 
(118) 

2,567 

1,746 
(118) 

4,195 

(2,604) 

1,591 

(178) 
132 

2,998 

1,670 
-

4,668 

(2,922) 

1,746 

University of Wollongong 
(Parent Entity) 

Linkage 
2003 

$'000 

• Centre 
2002 

$'000 

A. Financial Assistance in Advance 
(paid during the previous reporting period ) 
B. Plus Financial Assistance received during the reporting period 

C. Less Financial Assistance in Advance (received in the reporting period 

for the next reporting period) 

Total from DEST { A + B - C ) 

Accrual Adjustments 
- Prior Year Funding 
- Recoveries per ARC 
-Transfers per ARC 

Revenue attributed to the reporting period 

Surplus/(Deficit) from previous reporting period 

Adjustment - Prior Year 

Funds available in the current reporting period 

Less Expenses in the current reporting period 

Surplus/(Deficit) from the current reporting period 

1,008 

1,008 

731 

731 

1,008 

83 

1,091 

(819) 

272 

731 

22 

753 

(670) 

83 
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32. ACQUinAL OF COMMONWEALTH GOVERNMENT FINANCIAL ASSISTANCE (CONT'D) 

University of Wollongong 
(Parent Entity) 

Institutional Grants Scheme 

2003 
$'000 

2002 
$'000 

University of Wollongong 
(Parent Entity) 

Research Infrastructure 
Block Grants 

2003 2002 
$000 $'000 

32.3 OEST RESEARCH FINANCIAL ASSISTANCE 

A Financial Assistance in Advance 
(paid during the previous reporting period ) 

B. Plus Financial Assistance received during the reporting period 

C. Less Financial Assistance in Advance (received in the reporting period 
for the next reporting period) 

431 

5,393 
(426) 

427 

5,352 
(431) 

192 

2,428 
(219) 

162 

2,053 
(192) 

Total from DEST ( A + B • C ) 5,398 5,348 2,401 2,023 

Accrual Adjustments 

- Recognise Grant Income on Receipt 

Revenue attributed to the reporting period 

Surplus/(Deficit) from previous reporting period 

Funds available in the current reporting period 
Less Expenses in the current reporting period 
Surplus/(Deficit) from the currem reporting period 

A. Financial Assistance in Advance 

(paid during the previous reporting period ) 

B. Plus Financial Assistance received during the reporting period 

C. Less Financial Assistance in Advance (received in the reporting period 
for the next reporting period) 
Total from DEST ( A + B - C ) 

Accrual Adjustments 

- Recognise Grant Income on Receipt 

Revenue attributed to the reporting period 

Surplus/(Deficit) from previous reporting period 

Funds available in the current reporting period 
Less Expenses in the current reporting period 

Surplus/(Deficit) from the currem reporting period 

5.393 5,352 

178 

5,393 5,530 

(5,393) (5,530) 

- :-^'^-JSiaM^^fea; - aSi2i.s-*^i;i, 

University of Wollongong 
(Parent Entity) 

Research Training Scheme 

2003 2002 
$'000 $'000 

2,428 2,053 

755 444 

3,183 2.497 

(2,451) (1,742) 

732 755 

University of Wollongong 
(Parent Entity) 

Systemic Infrastructure 
Initiative 

2003 2002 
$'000 $'000 

1,052 

13,201 
(1,083) 

13,170 

1,010 

12,680 
(1,052) 

12,638 

44 

4,745 
(39) 

4,750 

493 

(44) 

449 

31 

13,201 

-

13,201 
(13,201) 

42 

12,680 
-

12,680 
(12,680) 

(5) 

4,745 
286 

5,031 
(291) 

-

449 
-

449 
(163) 

4,740 286 
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32. ACQUIHAL OF COMMONWEALTH GOVERNMENT FINANCIAL ASSISTANCE (CONT'D) 

A. Financial Assistance in Advance 

(paid during the previous reporting period) 

B. Plus Financial Assistance received during the reporting period 

C. Less Financial Assistance in Advance (received in the reporting period 
for the next reporting period) 

Total from DEST (A + B • C ) 

Accrual Adjustments 

- Recognise Grant Income on Receipt 

Revenue attributed to the reporting period 

Surplus/(Deficit) from previous reporting period 

Funds available in the current reporting period 

Less Expenses in the current reporting period 

Surplus/(Deficit) from the current reporting period 

A. Financial Assistance in Advance 
(paid during the previous reporting period) 

B. Plus Financial Assistance received during the reporting period 

C. Less Financial Assistance in Advance (received in the reporting period 

for the next reporting period) 

Total from DEST (A + B - C) 

Accrual Adjustments 

- Recognise Grant Income on Receipt 

Revenue attributed to the reporting period 

Surplus/(Deficit) from previous reporting period 

Funds available in the current reporting period 

Less Expenses in the current reporting period 

Surplus/(Oeficit) from the current reporting period 

University of Wollongong 
(Parent Entity) 

Australian Postgraduate 
Awards Pre 2002 

2003 
$'000 

714 

i 714 

2002 
$000 

1,202 

1,202 

University of Wollongong 
(Parent Entity) 

Australian Postgraduates 
Awards 2002 Onwards 
2003 2002 
$'000 $000 

1,064 576 

1,064 576 

714 

(51) 

663 

(826) 

(163) 

1,202 

3 

1,205 

(1,256) 

(51) M 

1,064 

101 

1,165 

(945) 

576 

-

576 

(475) 

K 101 

University of Wollongong 
(Parent Entity) 

International Post Graduate 
Research Scholarships 
2003 

$'000 
2002 

$000 

448 444 

^^mjm. t^ikMMateatdicil 444 

448 

-

448 

(527) 

(79) 

444 

80 

524 

(524) 

• 
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32.4 SUMMARY OF UNSPENT FINANCIAL ASSISTANCE 

Amount of 

Unspem Financial 

Assistance as at 

31 Dec 2003 

$ '000 

Amount of Unspent 

Financial Assistance that 

is more likely will be 

approved by the 

Commonwealth for 

carry forward 2003 

$ '000 

Amount of Unspent 

Financial Assistance that 

is more likely will be 

recovered by the 

Commonwealth 2003 

$ '000 

Teaching & Learning: 
Operating purposes excluding HECS 
Capital Development Pool 

HECS 

PELS 
ARC; 

Discovery Projects - (Large Grants) 
Discovery - Fellowships 
Linkage - Special Research Initiatives 
Linkage - Infrastructure 
Linkage - International Research Exchange 

Linkage - Projects 
Linkage - Centres 

DEST 
Institutional Grants Scheme 

Research Training Centre 
Systemic Infrastructure Initiative 
Research Infrastructure Block Grants 
Australian Postgraduate Awards Pre 2002 

Australian Postgraduate Awards 2002 Onwards 
International Postgraduate Research Scholarships 

Total )iS!» 

49 
843 

1,541 
83 
30 

168 
1,707 

272 

4,740 
732 

(163) 
220 
(79) 

10,143 

49 
843 

1,536 
83 
30 

156 
1,591 

272 

4,740 
732 

(163) 
220 
(79) 

10,010 

12 
116 

133 

33. SUBSEQUENT EVENTS 

The University's revenue for 2003 includes Commonwealth financial assistance of $4.2 million for a fibre optic link to connect its Wollongong 
campuses with Sydney In f*1arch 2004, the University discontinued negotiations with the initial proposed provider of this service, and an alternative 
option using the Australian & Academic Research Network is being pursued. The University does not expect the Commonwealth to seek full recovery 
of these funds. 

End of Audited Financial Report 
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m 
Information about the University and its 

offerings is available from the University's 

website: www.uow.edu.au 

Enquiries about courses and subjects may be 

directed to: 

Wollongong UniAdvice 

Tel: 1300 FOR UOW (1300 367 869) 

or the relevant Faculty Office via the 

Switchboard Tel: (02) 4221 3555 

All written enquiries should be addressed to the 

Vice-Principal (Administration) 

University of Wollongong 

Northfields Avenue Wollongong 

NSW 2522 Australia 

Switchboard 8.30am - 5.30pm 

Office hours Monday to Friday 

Tel: (02)4221 3555 

Fax: (02)4221 3477 

A comprehensive range of brochures is available 
promoting undergraduate and postgraduate 
programs as well as the facilities and support 
services offered by the University. 

The Annual Report provides details of 
administrative and academic activities, affiliated 
organisations and financial accounts for the 
calendar year. 

The University Calendar provides students and 
staff with details of university rules, policies, 
course structures and subject descriptions for 
the calendar year. 

Campus News is produced for community, 
industry, government and other educational 
institutions as well as staff of the University of 
Wollongong. It provides an overview of 
University news and achievements on a 
quarterly basis. 

Crown Copyright 2001-03-14 ISSN 0313-6903 

CRICOS provider number: 00102E 

http://www.uow.edu.au

